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His Carriage Broke Down While

Conveying Him to the Ex¬
ecutive Mansion.

With Colonel Marvin He Was Com¬
pelled to Walk the Rest of the

Way in the Cold Wind.

THE COACHMAN STOPPED IN TIME.

When the AxU Gave Way the Governor
Sprang Out and Examined the Break.

Declintd a Physician's Off«r
to Take His Carriage.

Albany, N. Y., March 4..Governor Mor¬
ton had a narrow escape from serious in¬
jury while on his way from the Capitol to
the Executive mansion this afternoon.
The Governor left the Executive Chamber

with Colonel Marvin, his military secre¬

tary, at 1:20 o'clock for luncheon. They
entered the Governor's light carriage, drawn
by one of his blooded horses, and were

driven at a smart gait down Eagle street.
At Hudson avenue, where the hill which
leads to the Executive mansion begins, one

of the axles gave way, but fortunately the
body of the wagon rested against the
wheels in such a manner as to prevent the
upsetting of the vehicle. The coachman,
John James Howard, whom Governor Mor-
ton brought from abroad, stopped the horse
at once and helped the occupants of the
wagon to alight. As he stepped out, Gov-
ernor Morton said:
"I felt a slight jolt and thought the

spring had broken."
He examined the broken axle and a

physician who was driving by courteously
offered the use of his carriage, but it was

declined with thanks. The Governor and
Colonel Marvin walked the few remaining
blocks to the mansion and the wagon was

taken away for repairs.
At 3 o'clock the Governor returned to

the Executive Chamber and received a

large number of callers, with whom he
Jested about the rumors that had got into
circulation about the occurrence. He
showed no nervousness and said he was all
the better for his enforced walk. The day
was quite cold and very windy and the
Governor preferred to ride home in the
evening in spite of his unpleasant exper¬
ience of a few hours before.
The news of the occurrence caused con¬

siderable excitement about the capitol and
many of the Legislators called at the
Executive Chamber during the afternoon
to inquire as to the Governor's condition.

JOHN S. HOEY VERY ILL.

The Weil-Known Sportsman Lies in
Critical Condition at Long

Branch.

Long Branch, N". J., March 4..John S.
Hoey, son of the late John Hoey, the
founder of Hollywood, and a brother of
Fred Hoey, the young international wing
shot, is lying at the point of death at his
-"of-trTA on OSeJif!?* avenue, overlooking tbe

m.
Mr. Hoey, whose health has not been
ie most robust for some months past, was
rostrated a few days ago with an aggra-
ated attack of grip, due to his constant
xposure to the out-of-door rigors of this

trying season.
He was thought to have passed the crisis,

but yesterday neuralgia developed and at-1
tacked the heart, causing a severe relapse.
To-night his condition is considered crltl-1cal by Dr. James Chase, who has been in

almost constant attendance for the past
twenty-four hours. Another recurrence of
the neuralgia affliction is likely to prove
fatal.

John S. Hoey is one of the most enthusi¬
astic wing shots and promoters of sports-1
men's pastimes in the country, and is con-1
sidered to be without a superior as a ref¬
eree at shooting functions. His services
are always in demand on the occasion of
notable events.
He officiated at the four-cornered match

team race, in which George Work and Ed¬
gar G. Murphy were arrayed against J. K.
Knapp and Yale Dolan, not long ago. More
recently he refereed the big tournament of
the cracks at the Eddington (Pa.) preserves
of the Philadelphia Gun Club, and was se¬
lected as senior referee of the Great Amer¬
ican Handicap, the star event of the annual
interstate shoot, to be held at Elkwood
Park, this month, and was elected by the
Jockey Club a fortnight ago as judge for
the approaching racing season.

THE FLOODS RECEDING.
Eastern Rivers Reached Their Highest

Point in Years Yesterday Then
Began to Go Down.

Hartford, Conn., March 3..The Connecti¬
cut River reached 26.3 feet above low water
mark at 2 o'clock this afternoon, higher
than the highest point attained.25.9 feet.
In the Spring freshet last April. It is now,
however, about stationary, and no further
rise is anticipated, as the water has begun
falling at Springfield and Windsor Locks.
The channel is no wclear of Ice. The trestle
work east of the New England Railroad
bridge has been strengthened, and trains
are now running nearly on schedule time.
The water is railing below the city at
Rocky Hill and Middletown, and the danger
Is believed to have passed.
There have been no trains on the Nauga-
uc Division of the Consolidated Road to¬
day. All washouts on the Philadelphia,
Reading and New England Road have been
repaired. The roadbed between here and
Winsted Is in many places In a dangerous
condition.
Springfield, Mass., March 3..At Cchlcopee

the flood reached the mark of the 1895
.reshet. A driftwood gatherer was caught
in a floe of ice and narrowly escaped by
cvtchlng on to the bridge pier at Chicopee.
The water is doing damage In this city by
flooding cellars on Washburn and Lowell
streets, which were similarly flooded a
year ago. Damage is also being done to
the factories along the river, especially the
button shop of Newell Brothers and the
electric light station. At midnight last
night the water was twenty feet four
Inches above low water mark.
Reports from throughout New EnglandIndicate that the critical point has been

reached, and that the waters are now
slowly receding.
Topeka. Kan., March 3..A severe bliz-

eard swept over Kansas yesterday, and re¬
ports show that the worst is yet to come.
On the Rock Island Colorado lines twelve
Inches of snow is reported, and the storm
Is moving east at the rate of forty miles
an hour. Stockmen gay the storm will be
severe on thousands of head on the plains,
an dgrave apprehension is felt for the fruit
crop, as the recent fortnight of warm Springweather has brought out the buds, and in
some sections the leaves on the trees have
begun to make their appearance.

A Stranded Schooner Floated.
Cape May, N. J., March 4..The three-

masted schooner Sarah and Lucy, Captain
Rider, went ashore early this morning on
Turtle Gut bar, the west end of Five-Mile
Beach. The Turtle Gut and Holly Beach
life saving crews boarded the schooner.
The captain and crew declined to avail
themselves of the services of the life savers,
as there were tugs near. At high tide the
tugs took hold and floated the schooner.
She did not appear to be damaged, as she
was hauled into deep water and anchored.

MANDERSON A CANDIDATE.
Writes That He Will Accept the Presi¬

dential Nomination If It Is
Offered to Him.

Chicago, March 3..A special from Omaha,
Neb., says General Manderson has written
announcing his candidacy for the Presiden¬
tial nomination at the St. Louis Convention
as follows:

"Washington, D. C., Feb. 28, 1896.
"L. D. Fowler, Esq., Omaha.
"My Dear Sir.I thank you very heartily

for kind favor of 25th inst., which has
just reached me here. Your frank letter
presents a matter of supreme importance,
involving as it does my honor and integ¬
rity, and I would meet it with all candor
and with frankness equal to your own.
You say: "It is freely charged that your
(my) candidacy is in the interest of an¬
other and that this is only a part of a
gigantic plan to defeat the nomination
of Mr. McKinley.'

I denounce this charge and every other
akin to it as cruelly and basely false. I
know it to be false as to myself, and did I
believe it to be true as to the friends
throughout the State and nation who have
solicited me to permit the use of my name,
I would spurn them and stamp the prof¬
fered honor indignantly under my feet. I
am not to be used as a stalking horse or
delivery wagon for any aspirant. The
gentlemen who are named prominently for
the place are all my personal friends, and
the chief among them I have known Inti¬
mately and closely since youth. I honor
and esteem them all, and will follow gladly
in the ranks under the captaincy of any
one of them. I demand fair play for them.
I expect it for myself.
"Before I left Omoha to come here, in the

latter part of January, I said to my friends
that I wuold neither seek nor decline, but
would permit them without protest from
me to proceed with their effort, which theybelieve is to be crowned with success. I
have no personal claim upon Nebraska.
Our young commonwealth has honored me
so greatly that a life of continued devo¬
tion to her interests will not wipe out 'the
score. If she shall at St. Louis pay me the
highest compliment within her power to
bestow, it would be an act of hypocrisy
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Vandergaw, It Is said, signed the fictitious
names, often doing it in her presence. Then
McAdam, it Is claimed, drew up the alleged
policy and the affidavit in which the holder
of the policy swore to its genuineness.
When this had been done the papers were

taken to Canale, who signed thef, dating
them 1892.
When the County Clerk's certificate, at¬

testing Canale's right to act as a notary,
was affixed, the charters were ready for the
market.

It was through the bogus policies attached
to the charter that suspicion was attracted
to some of tl*e charters. In nearly all of
the bogus ones which the men under Indict¬
ment are said to have issued the policy was
made out In the name of James Boylan.

Kan Boylan Confessed?
Boylan is now in the Tombs, and is said

to have told all he knows. Under the name
of Michael J. Boylan he lives at No. 10
West One Hundred and Sixteenth street.
In the policy his name Is given as James
Boylan, and an insurance of $1,000 is certi¬
fied to, as having been secured by him on

the "furniture contained in the residence at
No. 6G West One Hundred and Twelfth
street." There Is no house at that number,
the lot being vacant. On the back of most
of the policies Is a notice stating that the
goods insured have been removed from the
One Hundred and Twelfth street residence
to Boylan's present home, at No. 10 West
One Hundred and Sixteenth street.
Boylan's part of the work was completed

when he made an affidavit stating that he
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Signatures to the Agreement.
In the manufacture of the bogus charters of the Lloyds Insurance companies a

printed or typewritten form was used. At the bottom of this the alleged organ¬
izers of the company signed. It is said t he names of Robert McCann, Albert L.
Snow and D. B. Baxter are fictitious, and that no such persons exist. The numes

are said to have been written In 1894, though the sworn acknowledgment before
Louis Canale, a notary public, bears date of March 9, 1892.

for me not to say that no prouder distinc¬
tion could come to me.
"If the voice of the Republicans of the

State shall be for some other, no man will
give more hearty or cheerful acquiescence
to the verdict than myself. The unsolicited
tributes that have come to me from the
very numerous Nebraska Republicans vol¬
unteering their support has touched me

had taken out the policy In 1892 for a term
of three years, and had paid $6 pl'gmiuui.
This affidavit was also sworn to before
Notary Louis Canale. This affidavit and
policy are found attached to some of the
charters alleged to be bogus, and which
have never been used to carry on business.
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Permission of Transfer on Policy.
To give the bogus charters a semblance of legality It was necessary to have an

alleged policy of insurance, to show that business had been carried on under the char¬
ter. This was a printed form, ajid was made out to cover the furniture In houses at
various addresses. In many cases the address given is a vacant lot. A permit to
transfer the furniture to another address was usually affixed to the policy. In most
cases the last address given was the home of one of the members of the gang.

most deeply. There shall come from me
no act or thought that shall disappoint
their expectations.

"CHARLES F. MANDERSON."

REFORMS IN BELLEVUE.

Employes of the Hospital on Their Good
Behavior Since O'Rourke's

Removal.

No Bellevue Hospital employes were re¬

moved yesterday, and none will be until the
new superintendent of the place Is appoint¬
ed. The office force of the institution will
be reorganized, but some of those employed
will be kept.
The effect of the shake-up at the hospital

is even now perceptible to the visitor. In¬
stead of being allowed to wait half an

hour before being asked what is wanted,
somebody is now ready to attend to every
one who enters the institution. The lack of
civility noticeable In the lower office a few
days ago has given way to an air of polite¬
ness.
One of the first reforms to be Instituted

In the place will be In the matter of sup¬
plies. At present the steward keeps a dis¬
tribution sheet showing where his supplies
go. The sheet shows that this or that de¬
partment received so much, but what is
done with It is wholly problematical. There
is no system of checking anything after It
leaves the steyard's hands. A new system
will be arranged for this department where¬
by an account will be kept of what is done
with the Yale locks, the clothing and the
other things given out by the storekeeper.
The publication of the fact that the policehave been feeding off the city has alreadyhad Its effect, and now all of them go home

for meals.

U p I P of the best character can
** t- ». r tje secured through the
Journal. If you want Germans, mention the
fact, and the advertisement will be repeated
In Das Moigen Journal.

A search for No. 66 West One Hundred
and Twelfth street failed to show Boylan's
dwelling. The Granite Fire Lloyds* which
issued this policy, could not have chosen
a bleaker or more deserted portion of New
York in which to locate a risk. There are
not a half dozen buildings on West One
Hundred and Twelfth street. No. 66 should
stand on the south side of the street,
between Fifth avenue and St. Nicholas
avexue, but there is not a building on
either side of the street, and the only one
on the street from Fifth avenue to Seventh
avenue is on the north side between St.
Nicholas avenue and Seventh avenue, and
is numbered 109.

T1>e Uoylan Policy.
Boylan's policy bears the following state¬

ments:
"It is hereby understood and agreed that

this policy is transferred to come on some

property removed and now contained in
premises known as No. 10 East One Hun¬
dred and Sixteenth street, New York City.

"ROBT. M'CANN, Attorney.
Dated, Sept. 7, 1892."
"It Is hereby agreed that this policy Is re¬

newed from the 9th day of March, 1895, for
one year, expiring March 9, 1896.

"ROBT. M'CANN. Attorney."
On the first floor of No. 10 East One Hun¬

dred and Sixteenth street liv ea family
named Boylan. It consists of the father,
two young women, his daughters, and a son
who works in Yorkville. The young women
were at home last evening and one of them
said her father was out of town.
"And what does your father do?"
"Oh, he deals in real estate and things

like that."
"In insurance, also, does he not?"
"Oh, sometimes, probably."
"Have you an insurance upon your house¬

hold jeffects?"

"I guess so."
"Don't you know?"
"No. I never saw any Insurance; never

heard of It, and If we are Insured I don't
know In what company."

Secures Several Charters.
Several of the forged charters have been

secured by Assistant District Attorney
Battle. They are made out in the name of
Ira S. Gardiner, Isaac M. Hathaway and
John E. Stokes, which are said to be ficti¬
tious names Invented by Vandergaw.
Other charters purport to be issued to
Robert McCann, J. J. Jacobs and Cyrus
Castor. These latter charters are said not
to have been the work of the men under
indictment, but to have been issued by a

gang which has since given up the busi¬
ness and the leader of which Is said to be
in Europe.

Still another crowd of men are said to
have been engaged in the business and to
have Issued many charters on the strength
of which companies are now doing busi¬
ness. The charters put out by this last
crowd are said to be superior to that of
the others and to have brought better
prices.

Men Alleged to l>e Involved.
The three men said to have been indicted

are well known in insurance circles in New
York and Brooklyn.
F. W. Anthony occupies pretentious of¬

fices in the Franklin Building, No. 186
Remsen street, Brooklyn, and two clerks
were found in charge there yesterday. To
all inquiries after the man named, it was
stated that he had gone to St. Louis on

Business last Saturday, and was not ex¬

pected back before Friday; perhaps not un¬
til Saturday or Monday. Business was be¬
ing transacted at the office as usual, and
none of the employes manifested the slight¬
est nervousness.

They said it was not unusual for Mr.
Anthony to be away a week at a time from
the, office. Anthony is married and, with
his wife and eight-year-old daughter, oc¬

cupies the three-story and basement brown-
stone house No. 23 Hart street, Brooklyn.
His wife, when seen there said that her
husband had gone away Saturday and ex¬

pected to remain away at least one week.
She thought it might be longer. She pre¬
sumed he had gone away on business, but
added that more Information on that point
couliS be obtained at his office.

Mr. Anthony's Work.
Anthony has organized a number of

Lloyds companies. One of them, the Brook¬
lyn Fire Lloyds, was started about a

year ago. Since then he has started the
German-American and Aetna Fire Lloyds.
He is a young man, but has been in the
insurance business many years. He first
came into prominence in 1885, as an agent
of the Anglo-American Fire Insurance Com¬
pany, of Washington, D. C. It failed dis¬
astrously and Anthony was given a good
deal of trouble by the authorities.
Vandergaw is about sixty years old and

lives at Queens, L. I. He has been known

County Penitentiary for embezzling Gov¬
ernment funds when he was postmaster at
Bayvllle, L. I. Years ago he was in the
army, and after being discharged was ar¬

rested in Leavenworth, Kansas, for swind¬
ling. Later he was arrested in Brooklyn
for passing worthless checks and served a

year sentence. Going into the insurance
business Hageman organized the City Fire
Lloyds under charters said to have been
secured from Vandergaw. Both these com¬

panies failed disastrously, suits against the
man's office in Brooklyn, was at No. 335
Fulton street.
At the Kings County Penitentiary yester¬

day it was admitted by the Deputy War¬
den that Joseph Hegeman had given evi¬
dence before the Grand Jury.
Hegeman when seen positively refused

FORGED SIGNATURES ON ONE CHAR-

to disctiss the matter, and even when War¬
den Hayes tried to question him he would
not reply.
"I do not want to say anything at all

about the case," Hegeman answered to all
interrogatives, and it Is useless for you
or anybody else to question me. Under no

circumstances will I say anything what¬
ever about Vandergaw, where he is now,
where he was doing business or anything
of that kind."

DEFENCE 'OF MANAGERS.
Admissions That Bogus Charters Were

Issued and That the Guilty
Should Be Punished.

J. W. Fitzgerald, one of the attorneys for
the New York Central Lloyds, said yester¬
day:
"Our company has been doing business

since April 6, 1892. The charter was drawn
by myself In April, 1892, and the subscrib¬
ers were local people. We have been doing
business ever since under that charter. I
show you a policy written for the Western
Brass Manufacturing Company, No. 412,
which was issued on November 5, 1892. Our
original place of business was at Little
Falls, N. Y., and our policies were first is¬
sued in April, 1892.
"The principal of the Lloyds is that In¬

stead of Incorpuorating the men become In¬
dividually liable for a certain proportion of
each policy, and If the underwriters are
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ft, tho nndersignsd men bers of the Dealers Fire Lloyds of KM
York, balng go constituted by Article* of Agreoxtant duly mada and ad¬

opted by said Dealers Si-* Llcyds of Hew York on tho tth day or itarOh,
1693, do hereby appoint ROBERT MCOAJW aa our true aad lavfal Attorney-la
-feet, aad we hereby agree and do bind ourselves and give the said

Rsbert MoOann tha right and power to lssus all pcilcias, oaks any and
all contraot*, and to roeslws a oonnieaion af SO pfr can*, on all gross
prsaiirai oo writtsn and oollsstsd on pollolcs of the aald Dialera 7ira

Lle.Tla.of New York* and'tho aald 30 par ooat coacaiaslan shall bo tha

only ctBcalsalon to ba raoelved by tha aald Rabert HoCann, aa Oeneroi
ilanagcr and Attoraey-ln-faot.

IN WITNESS WHKRlojf. we havs herrunto aft our hands and seals
this 9tfc day of Karoh,1893.
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City and County of Hew York.

On this 9th day cf Harsb»1392, before e>« personally appeared
Robert MoOann, Albert L. 8now and 8. JS. Baxter, to *>« known and known

to it to to tha Individuals dsaorlbed In and whs . «Ba**tsd the fors-
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v ~b thorsln mentioned.
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Contracts of Insurance.

In completing the manufacture of the bogus charters. It was customary to pre¬
pare an article of agreement by which one man was given power to act as agent and
his commission fixed. These agreements are said to have been written In 1894 and
ante-dated so they appear to have been Issued In 1892.

as a promoter of bond and stock schemes
for twenty-five years and has dealt ex¬

tensively In Pennsylvania, West Virginia
and Kentucky lands, which were said to

be worthless. This land Vandergaw used
as assets with which to back the Central
Loan and Trust Company, the bonds of
which were sold extensively. The concern

finally collapsed.
Graham McAdam, who has offices at No.

140 Nassau street, lives at No. 208 West
Twentieth street. Te is a cousin of Judge
McAdam. In 1894 he became the legal ad¬
viser of Vandergaw, and through him be¬
came interested in the manufacture of the
charters. ?
At Mr. McAdam's home it was said that

he was away and it was not known when
he would return. Judge McAdam said he
knew nothing of his relatives whereabouts,
as his personal relations had been strained
for a number of years.

Story Told By a Convict.
Much of the information which Deputy

Attorney-General Richards received came
from Joseph Hageman. Hageman is now

serving an eight year sentence in the Kings
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good It makes one of the strongest Insurance
contracts that can be isued, and has been
recognized as a valid system of doing busi¬
ness for more than 250 years. In 1892 the
Legislature amended the Insurance laws,
and provided that every individual, and cor¬

poration, and company doing Are insurance
business In New York State must have a

paid up capital of $250,000 and conform with
the insurance laws as then existing. At
that time there were known to the Insur¬
ance world not more than half a dozen
Lloyds, which procured, through their at¬
torneys, the adoption of what Is known as
section 5 of the Insurance laws, which pro¬
vides that the Insurance statutes shall not
apply to those Lloyds or Individual under¬
writers doing business at the time of the
passage of the act. The act was signed by
the Governor May 24, 1892. At this time
the only Lloyds that were known to the in¬
surance public, and doing an active busi¬
ness, were the Merchants' Lloyds, the Amer¬
ican Lloyds, the New York Central Ll®yds,
the Mutual Lloyds, the Assurance Lloyds,
the Equitable Lloyds, the Commercial
Lloyds and the New York Fire Lloyds.

No New Companies.
"The best lawyers In the city had ad¬

vised that no more Lloyds could be organ¬
ized, and this prevented a large number
who had organized with ofllce boys as un¬

derwriters from perfecting their organiza¬
tions until the law was amended by the
that the time of the passage of the act
passage of a bill in 1S94 which provided
should be deemed to be October 1, 1892.
This enabled a number of Lloyds, perhaps
twenty, to perfect their organizations and
Increase their underwriters. Some of the
best of the Lloyds doing business are In
this class. This would limit the number
of Lloyds doing a legitimate business to

>etween thirty and forty, while as a mat¬
er of fact there are about 120 Lloyds In
his city who are doing business and claim
o have been organized prior to May, 1892.
"In 1894 a number of Insurance brokers
vho had been issuing wildcat insuarnce
:onceived the idea of Issuing wildcat
^loyds, and about eighty or ninety char-
ers were the result of their engenuity.
finally the Attorney-General of the State
ippolnted Deputy Attorney-General E. £.
llchards to Investigate and to punish those
vho had been fraudulently issuing these
barters and selling them in many In-
itances to persons who have paid large
lums of money for them, believing they
vere of some value. The plans pursued
>y the fake Lloyds was to get eight or ten,
md In some instances twenty or thirty,
lames and have them printed on policies
md send them to country agents, paying
n some Instances 30 or 40 per cent com-

nisslon for the business which they sent
n.

Had Many Agents.
"The high commissions attracted Irre-

iponsible brokers and agents. Many of
;hem did a thriving business for a few
nonths, appropriating most of the premi-
ims, excepting that which was paid to
:he agents. The charters under which these
)olicios were issued were, of course, fraud¬
ulent.
"The prompt and efficient work of Depu¬

ty Attorney-General Richards will within
;he next sixty days eliminate from the in¬
surance world this class of concerns, and
t>e a benefit to the many Lloyds that are

loing a conservative and profitable busi¬
ness. As a matter of course, all com¬
panies which are doing business in com¬
pliance with section 57, of the Insurance
Laws, will be obliged to go out of busi¬
ness or subject themselves to the penalty
Imposed by the Insurance Laws, which is
£500 for every policy issued.
"The policies, where the underwriters

are good, are valid as between the under¬
writer and assured, and in no ways af¬
fected. The class of business which the
fake Lloyds did was of such a character
that no reputable stock companies or
Lloyds would write.

Manager Dayne»'» Statement.
William Daynes, of No. 27 and 29 Pine

street, attorney and manager for the Gen¬
eral, Century and other Lloyds companies,
said he had no doubt that there were many
companies in existence with franchises, or

charters, that had been illegally ante¬
dated.
Mr. Daynes Is himself a party to a suit

on this subject which was begun before
Justice Truax, In Supreme Court, about the
middle of January, a decision In which is
expected to be handed down any day.
The company named in this suit is the

General Lloyds. It Is charged that the
franchise was gained by an evasion of the
lav/ through a change In the date. Daynes
said last night that he secured the charter
from McAdam & McAdam. Graham Ma-
Adam is a member of that firm. The Gen¬
eral has been doing business for two years.
Daynes claimed, however, in stating his
case, that the proper affidavits accompanied
tlie transfer of the franchise and that they
were regularly attested by the County
Clerk before the company began to do
business. He was sure, he said, that
neither Vandergaw, McAdam nor Anthony
was on either of the affidavits. *

INSURANCE MEN AROUSED
Underwriters Declare That the Public

Needs Protection from Bogus
Companies.

Both the National fsoa^d of Underwriters
and the New York Board of Underwriters
feel that is high time that the alleged
swindlers who have taken advantage of the
looseness of the insurance laws regrading
Lloyds companies should be punished.
Secretary Miller, of the former Board,

when asked about the matter said:
"Although combination sof individual un¬

derwriters have not been unknown in this
city for some years, they did not come into
prominence until 1892. Lloyds is the oldest
and simplest form of marine Insurance, but
there have been a rapid development of or¬
dinary fire Lloyds since 1892, and it has
not been a healthy growth, because many
of the organizations which have recently
appeared art* the creations of advertisers
and have behind them, in many cases, the
subscriptions of Irresponsible and unknown
individuals. 1 don't find the Granite Fire
Lloyds, of New York, anywhere in the in¬
surance encyclopedia's list, nor is it known
In the Spectator Company's 'Book of
Lloyds.' "

Mr. Walton, president of the National
Underwriters, knew nothing good of the
Lloyds outside of a few responsible com¬
panies backed by men of well-known finan¬
cial standing and business integrity.

Unfali to Steels Companies.
F. C. Mocre, of the New York Board of

Fire Underwriters, was seen at the office
of the Continental Fire Insurance Com¬
pany, in Cedar street. He said:

"1 recently made a report to the Chambe:
of Commerce with others of a committee
on the subject of five Lloyds, and my
opinions have not changed since. It seem*
manifestly unfair that the State should
provide an Insurance department and make
other provision for the security of the in
suring public, and yet collect the whole
cost of the department in taxes from the
stock insurance companies, which collect
only a portion of the premiums paid by
the insuring public, and which alone are
held to restrictions demed necessary for the
protection of the public.
"It Is necessary in most cases to sue each

subscriber at Lloyds in case of disputed
claims. This is important, but not gener¬
ally understood by those whose property is
insured by them."
A. M. Thorburn, another of the Board oi

Underwriters, Secretary of the Sun Insur¬
ance Company of London, with an office at
No. 54 Pine street, thought that while there
were a few Lloyds of excellent standing,
the majority of them had only "gold bricks
to sell."
Elijah R. Kennedy, of Weed & Kennedy,

of No. 50 Pine street, ex-President of the
New York Board of Fire Underwriters,
said:
"Concerning the fraudulent character oi

many of the Lloyds Associations, I have
nothing to say, nor should I undertake tc
rate according to their merit and value
those that are undoubtedly conducted in
good faith. What seems obvious now is
that since the State has for so many years
undertaken to regulate the insurance busi
ness and to protect the public againsl
worthless companies, the people have s

right to demand that the State shall no'n
Intervene to determine the value of the
Lloyds Associations, to vouch for those thai
are' worthy of confidence and to suppress
those that are unworthy. If each indi
vidual whose name Is signed to those
Lloyds companies were to do business it
his own name probably It would be con
trary to the policy of the State to make
conditions upon which he might do this

bu 'vhen a number of individuals associate
tht «jvts together and do not sign their
names, but authorize a manager to do it
for tliem, and do business, not really in
their own names, but under a title as if
they had organized an insurance company,
the necessity for investigating and de¬
termining the value of the various assicia-
tions is beyond question.

"It mast always be remembered, too,
that an insurance policy does not come
due in a few days, but nearly all of them
run a year, while thousands run for three
years and even Ave years. Therefore, iu
regard to corporations the State has re¬
quired that a sum of not less than $200,000,
above all liabilities, shall be at the risk
of the business before any corporation can
write a policy in this State. This $200,000
must be paid In by stockholders and taken
away from all other risk whatever. Why
should grocers, soap makers and dry goods
dealers, whose capital is at the risk of
their business, be allowed to take prem¬
iums under these Lloyds organizations
without setting aside for the security of
policy holders a certain and a respectable
amount of their property, which shall be
exclusively reserved for the protection of
those from whom their premium income is
derived?
"The State must take this up soon be¬

cause it is already a scandal. So many
of these worthies organizations are float¬
ing their policies all over the United States
that the good name of the State has been
already lost."

FEW HONEST CHARTERS.

Deputy Attorney-General Thinks Only
Eight Companies Are Legitimate

Concerns.

Deputy Attorney-Geueral Eugene L. Rich¬
ards, who has been working on the Lloyds
case for weeks with the officers of the
District-Attorney's office, was asked yes¬
terday if it were not a fact that out of
all the Lloyds doing business in this city
not more than eight were working under
legitimate charter.
The D;eputy Attorney-General paused a

full minute before replying and then he
said:
"That is what some of us are Inclined

to think after a careful investigation."
"Is it not a fact," he was asked "that

many antedated insurance charters were
obtained fraudulently?"
"That is a question which I am not at

liberty to answer," he said. "For that
and all other information I must refer you
to Assistant District-Attorney James Gor¬
don Battle."

AN UPTOWN BRANCH
OF THE

Contract Department
OF THE

Metropolitan Telephone
and Telegraph Company

has been established at

113 West 38th St.
(one door from Broadway),

where all business relating to the supply of
telephone service can be transacted as readily
as at the main office at 18 Coctlandt street.

14,000 Telephone Stations
in New York City,

Metallic Circuit Service,
Rapid, Efficient, Permanent,

From $75 a Year.
NEW PUBLICATIONS.

Something New
A Wonder for the Price

(Pictorial)

Reduced to

cts.

SIXTY PICTURES

GOOD STORIES
INTERESTING ARTICLES

TIMELY ARTICLES

March Number
Now on all News-stands

5 CENTS

If your newsdealer has sold out, send us 5c.
for a copy; 50 cents will bring it to

you for a year.

The Current Literature Pub. Co.,
52-54 Lafayette Place, N. Y.

Publishers of "Short Stories" and "Cur¬
rent Literature."

SOME BOOK BARGAINS.
Fielding. SmollPt and Bulwer's Works, coin-i

plete, cloth, published at $3.00 each, 7.">e.
New Dictionary of Photography, by Wall,

cloth, gilt top. illustrated, !j«1.50.
Thompson's Dynamo-Electric Machinery, illus-,

trated, $J1.50. '

Hill's Manual, half Russia. $2.00.
1,000 Oxford Teachers' Bibles, each
Books of every description at lower prices than

ever before offered in this city.
Cheapest IlooU Store iu the World.
Immense stock of standard books, finely

bonnd sets and illustrated Gift Books at
prices Never before approached.

100 sets Encyclopaedias.Appleton, Johnson,
Chambers's and People's.at your own price.
LOVKRING'S NEW YORK BOOK EXCHANGE.

781 Broadway, between Oth and 10th sts.

flHEfiltTHCARDFRoiNATURE
To the Public who are Interested for Self or Friends

DIDfi CV PPM S ITSJII A NATURAL spring and a

nil Li.! DrfUifl llIfilA purely medicinal water
CUreS Rheumatism, Kidney and Bladder troubles, Dyspepsia and Stomach Disorders
not AIvL such but most cases.our own physician will examine you at our

expense and frankly tell you whether or not the R. B. L, water will help your
case. Doubting sufferers are especially invited to see our physician or try the
Ripley Brom-Lithia water. Sold in i gallonjugs for 16 days treatment@ $2.00,
or in cases of 1 doz. quart bottles (natural or aerated) @ $5.50. Free delivery
of water in New England, New York and New Jersey. Mention this paper.

THE EASTERN It. B. L. CO., 159 Weit 23d. St., Sew York.
Other New York City Depots: J. Jungmann, 61st St. and 3d Ave.; Hudnut'#, 205 and

Broadway, and#A. Amnion, 440 Columbus Ave.


